
STATE OF MICHIGAN
COMBINING BALANCE SHEET

TRUST AND AGENCY FUNDS - BY CLASSIFICATION
SEPTEMBER 30, 2000

(In Thousands)

TOTALS

EXPENDABLE PENSION AGENCY SEPTEMBER 30,
TRUST FUNDS TRUST FUNDS** FUNDS 2000

ASSETS
  

Current Assets:
Cash $ 778            $ 3,855           $ 1,481         $ 6,113              $ 11,664         

    Equity in Common Cash 168,777     194,235       5,019         368,031          345,887       
Taxes, interest, and penalties

receivable 123,304     -                   -                 123,304          129,533       
Amounts due from other funds 1,157         89,129         -                 90,286            11,331         
Amounts due from component units 171            -                   -                 171                 179              
Amounts due from federal agencies 24,421       -                   -                 24,421            17,346         
Amounts due from local units 25,401       -                   -                 25,401            21,212         
Investments 3,242,285  2,455,732    15,629       5,713,647       5,049,077    
Security lending collateral -                 694,418       -                 694,418          1,425,368    
Other current assets 82,009       790,970       4,627         877,606          612,343       

Total Current Assets 3,668,303  4,228,338    26,756       7,923,398       7,623,940    

Investments 3,331,576  50,407,533  120,303     53,859,412     48,933,324  
Other noncurrent assets 49,347       -                   358,896     408,243          439,304       

Total Assets $ 7,049,226  $ 54,635,872  $ 505,955     $ 62,191,053     $ 56,996,568  

LIABILITIES AND FUND BALANCES

Current Liabilities:
Warrants outstanding $ 6,841         $ 7,989           $ 4                $ 14,834            $ 19,783         
Accounts payable and other liabilities 139,168     98,390         27,219       264,778          296,168       
Amounts due to other funds 3,742         76,912         10              80,664            207              
Deferred revenue 15,887       -                   -                 15,887            7,968           
Obligations under security lending -                 694,418       -                 694,418          1,425,368    

Total Current Liabilities 165,638     877,709       27,233       1,070,581       1,749,494    

Long-Term Liabilities:
Advances from other funds 1,184         -                   -                 1,184              6,651           
Deferred revenue 58              -                   -                 58                   117              
Other long-term liabilities 4,913         -                   478,721     483,634          532,687       

Total Liabilities 171,794     877,709       505,955     1,555,458       2,288,949    

Fund Balances:
Reserved for Pension and

Postemployment Health-care Benefits -                 53,758,162  -                 53,758,162     48,586,540  
Unreserved 6,877,432  -                   -                 6,877,432       6,121,078    

Total Fund Balances 6,877,432  53,758,162  -                 60,635,595     54,707,618  

Total Liabilities and Fund Balances $ 7,049,226  $ 54,635,872  $ 505,955     $ 62,191,053     $ 56,996,568  

** The Combining Statement of Plan Net Assets has been converted to conform with a classified balance sheet.
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